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Credit Sails Community

Community Development:

500 Investors
$25,000,000

More than 500 investors have 
responded to our letter so far 
and we are now representing 
over $25 million of Credit Sails 
Notes. 

Your Action Points:

If you purchased Credit Sails 
please contact the investment 
adviser who sold you Credit 
Sails by mail or e-mail and ask 
them these two specific ques-
tions::

1. When did they become 
aware of the Credit Sails buy-
back?  

2. If they were aware, why 
were you not offered this buy-
back?  

Action by Logic Fund Management:

Engaged national media in 
four articles over the past two 
months

Informed 27 MPs in ar-
eas where large numbers of 
constituents were affected by 
Credit Sails.

Consistently engage NZ Regula-
tory bodies.

Created an online community 
for you to keep abreast of news 
and updates: 

www.creditsails.wordpress.com

“ ”
We are concerned about Credit Sails and the quality of the 
capital guarantee via the CDO and have arranged for a weekly 
buyback from the French investment bank who arranged this 
investment

“ ”
The document suggests investors were not only misled about the 
level of risk, but also misled about the nature of the product itself

“ ”
This occurred on 10 July 2007 at 0.9383 cents per $1.00 note.  
In October 2007 there was a second opportunity to sell at 0.872 
cents

Dear Member of the Credit Sails Community,

You are receiving this letter because you have appointed Logic 
Fund Management as your representative for Credit Sails.  Since 
we initially contacted you, there have been many positive devel-
opments in the case and we are using this as well as our online 
community, www.creditsails.wordpress.com to keep you informed.  

In the early weeks of the campaign we received a vital piece of 
information to Credit Sails known as the Internal Selling Docu-
ment, basically the sales pitch for advisers to follow.  Within 
one read it became apparent that Forsyth Barr didn’t under-
stand what they were selling.  In Tim Hunter’s article, Credit 
sailors should call in the commission, 6 July 2010, he states: 

The second critical piece of information sent in was an e-mail 
from a Forsyth Barr adviser on 7 July 2007 stating:  

We probed deeper and found another letter from Forsyth Barr 
Branch Manager disclosing two buy-back opportunities from 
Calyon:

After uncovering this fact we later discovered that about $20 
million worth of Credit Sails changed hands during this time 
period.  Obviously some investors were given access to the 
buyback, but most were less fortunate.  

We couldn’t have made such progress without you as Note 
Holders sharing your valuable information.  If you have any e-
mails or letters from Forsyth Barr, we would be very interested 
in seeing any copies you can provide.  

Thank you and I look forward to seeing this through,

Greg Marshall


